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DATE 
 
 
 
Dear *NAME* 
 
 
 
SUB: LETTER OF APPOINTMENT AS THE INDEPENDENT DIRECTOR OF THE 

COMPANY 
 
 
We are pleased to inform you that the Company has appointed you as the Independent 
Director of the Company for a further period of five consecutive years commencing on and 
from DATE on the following terms and conditions:  
 
1. Your appointment as an Independent Director shall be as a non-rotational Director in 

terms of applicable provisions of the Companies Act, 2013 and other regulations. 
 

The terms of appointment (includes re-appointment) and remuneration of the 
Appointee shall be governed by the Policies related to Appointment, Remuneration and 
Performance Evaluation of the Directors, as laid out by the Nomination and 
Remuneration Committee and Charter of the Board of Directors designed in 
accordance with the provisions of the Companies Act, 2013. 

 
 

2. Remuneration 
You shall be entitled to receive remuneration, as stipulated in Section 149, 197 the 
Companies Act, 2013, read with Schedules IV and V thereto (including any statutory 
modifications and amendments therein), as decided by the Board of Directors and 
subject to the approval of the shareholders of the Company. 
 
In accordance with the provisions of the said Act and Schedule, you shall not be 
entitled to any stock option. You shall be entitled to receive sitting fees and other 
reimbursement expenses for attending the meetings of the Board of Directors or 
Committees thereof during the currency of your tenure as the Independent Director. 
 
In accordance with the provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (including any statutory modifications and 
amendments therein), you have been covered under the Directors & Officers Insurance 
policy take by the Company. 

 
 
3. Termination of the Agreement 

This Agreement may be terminated either by the Company at its discretion or by you 
by giving not less than 1 (one) month notice in writing to the other party, as the case 
may be. 
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4. Arbitration 

If any dispute of difference shall arise between the parties hereto or between the 
Company and yourself as to the interpretation of this Agreement or as to the duties or 
liabilities of either party hereunder or as to any matter or thing arising out of or under 
this Agreement, such dispute or difference shall be referred to an arbitrator as 
mutually agreed by both the parties pursuant to and so as with regard to the mode and 
consequence of the reference and in all other aspects to confirm to the Arbitration and 
Conciliation Act, 1996 or any then subsisting statutory modification thereof. 

 
 

5. Jurisdiction 
All the legal proceedings arising out of or under this Agreement shall be subject to the 
jurisdiction of the Courts of Anand, Gujarat. 

 
 
 

Kindly sign this Letter of Appointment as a token of your acceptance of our offer along with 
terms and conditions contained therein. 


